
COTTON IS STEADY

DESPITE PRESSURE

Prices Hold In Fnco of Good

Crop News nnd Ugly
Foreign Situation.

OUTLOOK IX ALA1JAMA

Taking I"10 consideration th nppre
l(Clon felt by tlio trade nnd the
mount of bearish new In circulation,

oalten yesterday nave an excellent acc-

ount of Itself. The close wits practic-

ally unchanged from the flnnl prices of
tCrdncsday. hut the market miide, n re-

covery from a iiharp decline caused
t concentrated sellltiit pressure, which
ji about nil that could be expeuttd

jnder tlio circumstances.
.Naturally the International tanglu

gctsenls fcatutes of Krentcst Intuost
ind It In ot at all linprotublo that u
iharp Mump would take plncu on the
Jut MR ot a iuiturc o tclutlutis with
uVfm."i) The trade, however, has hecn
(jpu-ttl- this ever slnco the sliikltiR of
tU Lusiwm.i nnd commitment liuvu
ttcn scaled down iicvorilliiKiy. If Indi-

cation arc not misleading thero In n
Mr 'i'"1 'llort Interest In the market,
much Miser than at any time slnco the
reopening ul tho exchange. Crop

are spotted, although tho Bcnernl
mraza appears
Kirs to bo good recovery political
from rather unpromising stall and tho world.

outline; M. Cordlll, travtl- - Oats The of heavy
crop expert, on tnn of last

nceiNcil houcs
census nnd ills- - early. was estimated

trlbutioit. um: domestic consump-- , tht 3,000.000 oats had
on for April, will be publlclud ul 10

o'clock this morning. It Is expected to
ti moderately bullish.

The following extract from the crop
letter of the K. 13. Flsk Cotton Cora-pin- y

ct Montgomery, Ala., gives an out-lia- s

of conditions representative of that
ttrrltory:

"Ooed rains have fallen generally ever
this territory during the past few days
ud they were badly needed to. produce
germination. As matter of fact
very small portion of the crop Is yet
u; to stinds and some cotton which was

four or five weeks ngo Is still
net up owing to lack of moisture. There
ts new some complaints of seed dry
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has our
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the uppllee all the I jHl""
Atlantic As n fill ther
inurtlcatlons winch we have made In
regard to use of fertilisers we fel

that our former estimate of
per cent, minimum reduction In this State
ti very conservative and the, fertilizer
people whom we have consulted express
the opinion that will be fully this
'eduction on the average In the Uastern
lelt, We also still believe that the re-

duction In ucreage In this State will be
at lean 12 to lf per
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THE GRAIN MARKET.
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Political Mtnntton Loner Wheat
Insect

If reports were dominating
tee wheat list thero might have been nn
other rise yesterday five six
Jrifiead undertone was heavy and

sh, with moderate declines nil-Ir- r
mm of tho session und nt the finale.

Alt' iugh authorities refrained
commenting freely on the subject, It was

!!' hinted that tho grave political
itua- - involving this country and
Senna' was effective 111

tr. untitled tone of the market, A
ruptuie nf diplomatic relations. It was
eor.tende.i, mily lend to great husbanding
of this country' necessities, poiodhly
embargo or limitation exports
"je United States. Hut other students

economic conditions took oxceptlon
J this view and strongly maintained
hat should tho worst develop prices In

Jnls country would be to a mili-ary basin.
The obvious effect of the tense pollt-I'-

sltuntion was restrain speculative
snd other Largo export-er- a

txpre.(.ej Kn indisposition to trade
L lnl ,nn fu'ur d"8 to the recently

Mded uncertainties confronting them.
of the gloomy crop

Inaplrcd by the Insect life In
Parla of virtually winter wheat
mate, fell upon deaf ear. There waa
k! stampede of short oon afteru session opened, when became

mat many who were
damage advice from the Southwest

ere, buying contracts In the Western
"?rt. but the profit taklnn and thnr ruling, part of which wu a1d

10 he. aiPalntt a.,,,ul upIia.I An iVim farm,
xk the strength out of the list The
"'imuy of tho Texa harveat ana

probability of a free early new wheat
""ruieni were discussed.

riere was no diminution ta the rat

number of wires about Insects, nor wnitnero much of a moderation In the opln-lo- n
expressed to the ravages nfthe pests. Iowa and Nebraska, whichStates had been spared tho complaintsror a time, were also hrnrd from. Lowcrop estimates have begun to reach the

,mr"' "f Missouri. Kansas
and from where tho moltserious complaints nhout the Insects nndrust have mine That n lnrKo number oftho messages exasperated seems tn
Ihi tho general Impression dcsplto
occasional finding or 'plough il tip fields.
Incidentally, there wcro "flattered bene-
ficial showers jostenUy in district of
North Dakota nnd tho Canadian North-
west.

Tlio export business continued of llshtamount. Takings for foreign nccottnt
wero estimated at :no,000 hushcls for
tho day The seaboard clearances of
350.000 bushels wero tho smallest fora session In some time. It conceded
that somewhat larger export trado
would be neeonipllshcd wero tho oceanfreight conditions nearer tho normal,
although, aside Mils feature, theInquiry for otir.new wheat of lato has

.shown quite, a slackening.
Corn The Inlying for shotta failed to

hold the market. Likewise tho reports
of a moderate Improvement In tho home
cash demand did not servo to maintain
the rallies. Thero watt considerable
scattered pressure In sympathy with the
decline In tho wheat list nnd the
optimistic crop reports. We.ithcr

were again Ideal for tho com-
pletion of farm work. More was heard
of tho larger area It was said that the
great corn producing nrcas had
slightly enlarged nnd that the South
wns thought to havo materially In-

creased Its corn land, No export bit.!-ne- ss

wns reported yesterday. Tho for-
eign markets were under pressure, with
orferliigs larger from Argentina. As
other markets, the corn list felt the In- -

making a fluencn of upheaval In the

brief of rumors export
.ug condition In blast ntter part week
Tans bearish iidislruutluii. furt,rr absorption for cash
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sold to foreigners since, last Snturday.
The export sales yesterday were given
nt bushels. Some hedging for
the country In the new crop and the de-
pression In other markets resulted In re-
newed liquidation before the market
closed. There wera Important crop
complaints.

Provisions Early advance were
the slight gains recorded In nog level.
Political conditions and the easier train
levels explained the subsequent reac-
tions, there being pedal support.
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THE COFFEE MARKET.
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The coffee futures market cloed
quiet Irregular, prices 2 points
off unchanged to 1 point up. There
yns some selling by trado Interests In

the 'early of the session freer
offerings of new Santos coffee for

J5 m 4.il .4 .forward but was
. wi I buying nt to support
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the market. Hrazlllan slatistlcs
favorable, stocks and receipts

primary points showing falling
off.

Hrazlllan markets featureless.
Itlo and Santos unchanged

lfS:.r (ItlOO respectively.
Santos receipts totalled 21,000 bicM.

San Paulo 9,000 Jundlahy 5,000.
The Itlo exchange London
was lowered 6d.
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WESTINGHOUSE BOND PLAN.

Issue Will Convertible
Into Mock.

Otiy Tripp, chairman of board
of WeHtlnghoufe Klecttlc Manu-
facturing Company, In notice to
holders company's convertible
bonds said jeaterday that Istuo

bonds would be convertible at Into
stock on or before 1916.

bonds be offered first to
stockholders subscriptions at

accrued Interest, proceeds
sale will applied to purchase

or redemption existing bonds at
Deposits of bonds holders desiring to
participate to made Guar
anty Trust Company, Kuhn, Loeb

managers plan.
proposed privilege conversion

stocw at reduced price
bo secured only If deposit bonds
is sulllclent to Justify declaring plan
operative, Ponds be received to
June after which conditions may
impose!,

Westlnghouse company
chased J. Stevens Arms Tool
Company Chlcopee Falls. Mass..

plants or Htevens-uune- a Com
pany at cnicopee Knst nir

, Mass., manufacture of
rifles munitions It la to make

Allies.

THE PHILADELPHIA MARKET.

n.APBLPHfA, May Transac
tions were llRht on exchnmre here,
1'rlces were generally unchanged to
silently lower Cramp Sons

from yesterdays stroiiR cIosIiir,
United Improvement lost Phila
delphia Klectrlc Philadelphia Itapld
Transit sold U each. summary:
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THE BOSTON MARKET.

Hobton, May 1.1. Ixiwer prices de-
veloped In the mining list. Among the
stocks showing the greater loss were
Copper Itnnge, Calumet nnd Arliona,
Clrnnby, American Zinc, North Ilutte and
United Stntes Smelting. Declines In
these ranged from U4 to 2 ',4. Calumet
and Ilecla closed 111 points lowor nnd
Wolverine wns weak on small sales. In-

dustrials also were lowor, United Fault
losing 3 points nnd Massachusetts (las
2. Tho mummiry
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THE BOSTON CURB MARKET.
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THE CHICAGO MARKET.
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THE BALTIMORE MARKET.
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THE PITTSBURG MARKET.
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without tendency either

rection. Crucible 8tel common
day preferred

points. Ohio ruel Supply declined
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Guaranty Servic
IX

Bank AccptanMa
The New York State banking law tpedfleAlly

confers upon banks and trust companies ia New
York State the power to accept for payment at a
future date drafts drawn upon themselves by their
customers.

Acceptances are in common use in Europe and
are an important factor there ia the open discauat
aaarket.

With the object of assisting In the eatabllshtneat
f such a market here, we hare beea dealing

first elass paper of this character since the pres-
ent state law was passed.

Our pamphlet, "Bank Acceptance maj W
had apoa application.

Ask tor pamphlet AS64

Guaranty Trust Company of New York
140 Broadway

Fifth Arena Branch, Lender) Oftra, "
Sth At. & 434 St 33 Lembvd St, E. C

Capital and Surplus, - - $30,000,000

J7ti 37

Benjamin Franklin
HI "'Tis easier bad habits to break
114

i;

Mar

unchsntred

featureless.

40

Kti

bid

r.i

24

98

Am

T TNSOUND financing of growing enterprises may often
be avoided by consultation with bankers and the 't

formulation in advance of a comprehensive and J
c.i i

BUbvcvsiui ptaiu
Our Officers are ready at all times to discuss with

V depositors their banking needs and if possible to aid them
.I i." r .t 7 'i tiin cne soiuuon 01 tnetr nnanciai prooiems.

rSTARMIHED tin

Franlin TruH Company
; h'ru Yt'k Ofuti at Wall Street ?
J JliVs OJfim t Montiirue Street Futm Si. Oflei 1 569 Pulton Stmt j

THE MISSOURI PACIFIC RAILWAY COMPANY
To Holders of Extended Three Year Six Per Cent.

Secured Gold Notes due June 1, 1016:

Attention is called to tho Company's circular dated April 10, 1915. requesting
holders to extend tho above notes for one year upon the collateral by which
they nro now wcured, nnd statine that a cash commission of one-ha- lf of one
per cent, upon the face value of the notes would be paid the noteholders upon
the extension becoming operative.

Tiie advantages of the proposed extensions both to the property and to the
noteholders seem too obvious to call for further argument. The Board of
Directors regard the collateral by which the notes are secured as adequate, but
under existing conditions it is not feasible to place a new loan secured by that
collateral. Accordingly an extension of the present notes is the only means
of affording the recently elected Board of Directors an opportunity to prepare
and submit to the security holders a comprehensive financial plan which will
adequately provide for tho present and future needs of the Missouri Pacific
System. v

Noteholders are urged to Join In said extension by promptly
depositing their notes with Union Trust Company of New York, or
other depositaries designated by.- - it and named below, which will

tissue therefore transferable certificates of deposit.
New York, May 14, 1916.

By order of the Board of Directors.
B. P. BUSH,

Chairman and rreiidtnl.
DEPOSITARIES:

UNION TRUST COMPANY OF NEW YORK.
R0 Rroadway, New York City.

GIRARD TRUST COMPANY,
Broad and Chestnut Sts., Philadelphia, Pa.

MERCANTILE TRUST COMPANY.
721 Locust St., St. Louis, Mo.

HOPE & CO.,
Amsterdam.

COTTONSEED OIL

Further slight declines were scored
The list was nt about the lower levels of
th ceason. Support at th recesyhui
came pattly from reflnlnit shorts, Theie.
was further talk of Interference to ex-

ports of cotton oil. On the other hand
assertions that Italy would sen an ein- -

on oil exiorts wer not i v,rrn, :oe.i Teaae. tin lTHe. Hrntler. .

without sentimental Influence. The ten-- l milk fed. tn Inn, eorn fed, I

ders yesterday nil. I . ,1 --1fi
Riot
May
July

ember..

ia

CTn7 bill uV. c0t.2Hl.40
s .wri.31
6.7Hi.7

K.30
(.2?

Cnstoans llcrrlpla Vralrrdsvy.
The total receipts for duties t the

Custom Houe yesterday were IBS6,-118.3- 3.

of which J172.791.j5 was for
merchandise wlthdiann from bonded
warehoure and H13.S16.47 for recent Im-

portations

DAIRY PRODUCTS MARKET.

BUTTER Thera was a furthw decline
yeatrrday of He., wltf. protpecta of even
loHer The market waa Irrerular
nil day. The undersrAdea Here alio off.
Heat table butter waa at the loweit at

hleh It haa been for aoini- - time Tho
tendency iaa downward. Market cloied
weak, Prlcea: Creamery, extraa, 9 score,
27 He; higher acorlne. 2028'.4c , Urate, II
to 1 rurr, 24tij21r ."talc dulr, tul.nnent, 2727'4r.; rood to prime, 26'i
--'Oltr.i criiiuunn to fair, 2211 25c llenn-vate-

extru. 2i;2IVao.i nr.lN. Ji&tSo,,
litncr cruilcn, .20 21c.; Imltallon creninery,
Ural', 21 '4 i 22c. I.ni1le. current make,
tlrats, !li'l'ic.i aeconrla, 20204c.i loer
KniiU-a- , IK fy lli'ic l'arklni; wtock, cur
ri'iit niMke, Nn. 2, lS15',c; loner
Krinlra, ntfisijc.

f'lllIHSi;. Thera waa not sufnrlent ac-
tivity jeaterday to rauae. any rhanrea In
itunutlona. Lxpnrtera vera fulrly

vll, but the Johblnr trade did not tnko
hulil wllh the lin It should. Market clnned
llrm. Prlcea: Treah. flata and tln,white anil colored, apeclala, 17c,; averuRA
fatiry, lil-- 4 U Kc: mats aktma, freah
aperlala, UfilJVt.i alilmn, fre.li. choice,12I2',r,: fair to rand, 9fllir.i;flJH flecelpta ronllnueil llneral, hut
enmumpllnn haa been Rood anil moir.
ment free, There waa little better feel-In- s

for the bltrlieat rradea, but It waa not
difficult tn pick up rood quality at

Tu'ew York hna mora etoraite eK
Ihnn at tliti time lait year at a cne I of
fully lc per doien more, Market cloned
in rood ahape, with the holdlnga at the
dock and In the stnrej fairly well cleaned
up Price! Kreih gathered, extras, 22 14

eitraa, drata, 21t44f2:c.i flrata. Iu
jr51i'-- : icconde, ll&UHc.! itornra,
Pinked, tlriti to axtra tlrata, 20.'!i22r,i
No, t, dlrtlea, 17tl7ic: hennery. hlna,
nn to fancy, JSOOSHc: hennery, brnwna,
;2f23r.i mixed colon. 20tt?l!.jc, Haiti-mor- e

duck. 2'.'(f24c.
LIVI3 POULTRY Thara were 25 cars

unloaded yesterday, with Inrokei for thn
balanco of the week Ilk-li-t. The active
buylnr of fowla Include! the heavy anil
llsht welrhla. While old ronatera were
quoted to 10O104c, moit of Iho aslaa
wero st 10c. What few turkeys were In
evidence aold slowly, Rrnllera more plen-
tiful snd oft te. (leeae were acarca and
s shade nrmer. Prlceai lowl, 174
lies brnilere, flH4c.j old rooetera, linj
lOHc: turkeya, mixed, hena and toma, 12
OUc.Lducka, Weitetn, lac, L. l
aprlnr,--2e.- : Southern, 12c.i seeae. South,
em and Weattrn, lOc.i Kulnena, 50Hf65c. i
plreona, S5e.
IJR15SHUD POULTRY. It eeelnta were ea
than were on lh same day last weak

nd there waa little or no rhanse In mar-
ket romllllnna. It reaulred thn beat fowl
to brlnr Ihe top quotation. Receivers
complain oi unuturauie quality ut irean

I

k1IId turkara. Thar wss a good supfitrytnlay nf I.ons lulanil duekllnga, with-
out rhanre of i.rlc. In froirn poultrv,
all tiadei of good fnwla and rhlckana

i Brmly held without Inerfaa In prlee.
Wry llttl trailnK In duck or tfeieI'rlron: fiiwla, 12 to at, H'Ml.rn, (0
nnd over lo dozen, dry ptcked. II., S

Im. and over. 17c., o1l ronatera, 1 2 il!',r. .Snuatw. prime, white. 10 I hi. io
dozen, It; Ila.. 13.10. lb... i. Turkeya.
freeh hen ami totna, iaT17c. Frozen

bnrco olive
is 24 2tc;

were 'j

prices.

liuylnc

ri:Sc.:

ducks,

they

rree i , M.n .... ,, ,A . i tr
, over, istunr, Kowia, i:Iba. end over to doien. lie

30 tn IS Ibi.. lie. Old rooatera. 114c
pucka, 1onr laland, 174 a lkc.; Weitern.
fancy, 11c Geese, Weatern, 11814c.

Lire Stock Market.
THURSDAY, jiay II.

Recelpta at beevea were 1,041 head,
nearly all of which were consigned dlrert
to alauc hterera. There were no reported
aalea of live cattla The feellnc
na atiiit ateady Preaaed beef waa In
Ulr demand st 11 0 lie. par lb. far city
dreMed native aldea.

Iterelpta of oalvea ware 111 head, all
for the market. Trade quiet et eteady
prlrea. Common to choice veala sold at
170 19 35 per 100 Ibe.; culla at II. City
drriacd veala easy at 12t14Hc. per lb,
with a few aelcted csreataea aallng at
15c: country dreeted unchained at H4i
12cw

Recelpta of sheep and lambs wire 1,111
head Jnoludlm t ears for tba market
Prlcea were generally rated ateady for
all rradea and aorta except medium and
Common clipped Iimsi wh'ch were il'w
snd a trine weaker. 8prlnr lamba aold
at 1 per 100 Iba., ordinary clipped
winter Iambi at 19 i common to good
clipped eheep at I5iff7 Dreaied mutlon
steady, dreiued lamba firm st 17Q19taC.
city dreiHed aprlnft lamba erlUnr at 204r
23c, country dreened hnthouae lamba aell-Ins- .-

at S 4 ff I T per enrcnaa
Iterelpta of houa were 1. 211 bead, newrly

all for al.iiiBliterera. l'eellnr about ateady
Medium welcht lioga aold at 11.15 per
100 Urn.

TO TIIE HOLDKItH OF
TIIK CONMtl.lllATION C4.l, fOStTAMTT

1'trat and Mortsase llends,
dim: ni:i'i:.MHi:it imt, 1950,

NOTICi: IS HKItllHV 11IVKN, as d

In Section 2 of Article VI. of the In-
denture dated December lt, 1910, aecurlnr
the above bond', that oRera will b

until ten o'clock A. M, on Thursday,
May 27th, 1915, at the omce of the under- -
iKiird, No, 140 lltonilway. New York City,

New York, fur tho aale on June lat. 1915,
of sulllclent bond at not excaedlnr 1074".
of i.ir to exhnuM the nun of Korty Thou-viin-

elRht hundrrd and thirty dollara and
twenty rents (l(l.k.10.20),

OITera alimiM In addrraaed to the TRUST
IIKPAItT.MKNT und prlcea should be
(liinted ll.it (without Intereat),

Intereat due June 1, 1915, should be col-
lected In tha uiuul manner
I1UAUANTV TRUST COM PANT OIP NEW

YORK. Truitee.
fly CHAItLKH II. a.VUIN. Prealdsnt.

May 4 th, 1915,

TO TUB IIOLDRRB OF
AUTOSALES 6'JM & CHOCOLATE COMPANT

6 Sinking Fund Honda.
IHIK MAY 10, IttSI.

NOTICE IS lli:ni:ilY OIVKN. as pro-
vided In Article VII. of the Indenture,
dnted May 10, 1111, securing the above
bnndi, that often will he received until 10
o'clock A. M. on ITlrtay, May 21th. 1915,
at the oltlce of the undersigned, 140 Rroad-
way, New York, for the rale of aulflclent
bniula at not rxceedlnr 107 'i'i of par and
iiccrued Intereat to exhuuit the aum of
Kitty thuiiaanrt, one hundred and forty-on- e

dollura and forty-seve- n ceula (150,141.47),
Offers ahnuld be nenled and sddreaied to

the TKl'HT HKI'AItTMENT.
11UARANTY TRUST COMPANT OK NEW

YORK, Trustee.
By CHARLKH If. BAHIN, Fresldrat.

May lltb, Ills.

The Mechanics and Metals National Bank

RESOURCES
Loans and discounts
Customers' liability under Let-

ters of Credit
Overdraft Sexured and

,

U. S. Bonds to secure circula-
tion

U. S. and other bonds to se-

cure Postal Savinis Deposits
Bonds, securities, etc
Banking House and other real

Estate
Cash and due from banks....

CITY OF NEW YORK

SO NASSAU STREET

al WBtltlra buslaaas May

$84,782,821.63

768,287.40

1,3.30

8,000,000.00

1,448,714.88
10,602,744.88

4.4843.04S.M
41,801,738.73

$148,888,2842

OATES W. McOARRAH. President.
NICHOLAS P. PALMER,
PRANK O. ROE. t.

WALTER P. ALBERTSEN,
HARRV H. POND.
SAMUEL 8. CAMPBELL, t.

Chicago

UAIILITIES
Capital stock, paid in
Surplus undivided profits.
National bank notes outstanding

borrowed
Letters of ac-

ceptances Foreign Dept.
Deposits!

Individual .$78,124,812.73
127,778,06G.G2

orriCEKS
JOSEPH HOtJBK,
JOHN' ROBINSON. Cashier.

W. Aiit.
M. AtXEN. Ant. Caihler.

ALEXANDER BRYAN, Auditor.
McLKAN. Mgr. Foreign

Yotrr Account Incited

th
of

SC.000,000.00
9,251,285.41
6,000,000.00

190,000.00

766,942.29

82,683,283.88

$148,986,294.32

DAVENPORT.

To the Holders of Convertible Sinking Fund Five Per Cent. Gold Bonds, due
January 1, 1931. of Westinghouse Electric & Manufacturing Company.

The Trust Indenture dated March 80, 1006. under wfclch above bonds
Ing restrictive covenant against the issue additional stock, via.

Issued, contains

"The Electric Company will Issue any additional stock entitled to preference priority ever its
'assenting (now common stock), nor distribute any capital stock by way of stock dividends, nor
issue any capital stock at a price more than per cent, below market of the stock of the same

class at the time the new stock is offered for subscription or sale."
While Company has ample capital for Ha present volume of burinesa and any increase In business now

contemplated, it desires to place itself in a position to sell stock at not leas than In case additional capital
should at any time be required to provide the growth of the business.

The Company therefore offers to bondholders the opportunity to participate in a Plan which provides for
the retirement of the existing bonds upon terms which, if said Plan be consummated, will result in ertch bond-
holder receiving either:

(a) An equal amount of new bonds differing from the existing bonds in tho omission of said re
strictive covenant and in instead of convertible into stock of Com-
pany nt the rate of $500 par value of stock for each $1,000 bond as at present, they shnll
be convertible such stock at the rate of $1,000 par value of stock ench ?1,000 bond
on or before Juno 30, 1916, and thereafter at any time prior to maturity at the rr.to of 5010
par value of stock for each $1,000 bond, or

(b) Cash for the deposited bonds at 105? and accrued interest, or
(c) Part cash and part new bonds at said rates;

Or, in case said plan be not consummated:
(d) The return of deposited bonds without expense to the Depositor.

In the meantime, if any interest is payable upon existing bonds or the bonds, it will he paid to
holders of the Certificates of Deposit upon prt:sontation thereof to the Depositary.

The new bonds will not be redeemable prior to January 1, 1917. On nnd after that date they will be re-
deemable upon the same terms nnd conditions as the existing bonds, and in respect of any bonds called for
redemption the privilege of conversion into common stock may be exercised up to thirty days prior to the
redemption date.

The new bonds will he offered to stockholders for pro rofo subscription at 105 and accrued interest,
the proceeds of bonds sold upon such offering to be applied toward the redemption or purchnso of existing
bonds at said price of 105 nnd accrued interest.

Said plan is embodied in nn agreement executed Company under which Guaranty Trust Company
of New York is appointed Depositary and Messrs. Kuhn, Loeb & Co. are nppointed Managers.

Bondholders desiring to participate in said Plan should deposit their bonds (in negotiable form with nil
unmatured coupons annexed) with tho Depositary which will issue transferable Certificates of Deposit therefor.

Application will be made for the listing of said Certificates of Deposit upon the New York Exchange.
The Plan will become operative only when so declared by the Managers, Messrs. Kuhn, Loeb &. Co., in their

discretion.
Copies of the Plan and Agreement, to which reference is for the full details of thn Plan, may lio

obtained from the Company or from the Depositary.
After June 15, 1915, bonda will be received by tho Depositary only upon each terms as may be impnaed by

the Company with the approval of the Managers.
The propoaed privilege of conversion into stock at the reduced prlee, Inatead of nt 200"', can ha

secured only by the deposit of sufficient number of bond to Justify the Managers in declaring the plan oper-
ative.

Dated New York, May 12, 1915.
By order of Board of Directors.

GUY E. TRIPP,
Chairman.

GUARANTY TRUST COMPANY OF NEW YORK,
Depositary.

No. 140 Broadway, New York City.

We hae agreed to act as Managers under the Plan and Agreement referred to in the foregoing notico and
recommend the deposit of bonds thereunder.

Dated New May 12, 1010.
KUHN, LOEB & CO.

$2,250,000

Morris & Essex Railroad Company
First Refunding Mortgage ZWb Gold Bonds due 2000

Guaranteed Principal and Interest by

Delaware, Lackawanna 8c Western Railroad Co.

Lregal Investment for Savings Banks and Trustees in New York,
New Jersey, Coriaecticut, Rhode Island and other States.

Price 8S'4 and Interest

&
S Numu StrMt 134 So. La Sail St.

New York

To the Holders of th. First Mortgag.
Serial Cold Bonds of th.

Indian Itettnlng Company,
Notice la hereby given that the Banker

Truat Company, Huccenor-Truete- e of
mortgage dated March 1911, made by
the Indian Refining Company to The Mer-
cantile Trust Company, Truitee, will re-

ceive until twelve o'clock noon Mny 31.
1915, aealed propoaala for the eala to It on
June 4, 1915, of bonda aecured by aald

aufflclent In amount to exhnunt
the sum of 49.52.09 In the linking fund
Account, at price not exceeding one hun-
dred and two per centum (10:) of the
principal and accrued Intereit of auch
tinndi, aa provided In Article V, of laid

flankers Truat Company, Tmitee.
Dated New York. May 7, 1915.

TKRRE rtACTH TRACTION I.I OUT CO,
To the Itoldere of Ihe Hnt Comolldated

Mortgage Si ttold Honda of Ihe Terra
Haute Trsctlon & Light Conipanj.

Under the Pinking Fund provlelona of a
mortgage or deed of truit dated May 1,
1904, between the above Company and the
Mate Ktreet Trust Company of Hn.iton, Ihe
underalgned Truitee hereby gle notice
that until May SI, 1915, at 12 o'clock noon
It will receive acaled propoaala for eale of
the above named bonda tn fthorb (tie mm
of Thirty-tw- o Thouaaud blx Hundred INirty-nin- e

dollars and nlnety-elsh- t centa (.;,.
bin ill) or nny part thercor.

The right la reserved to reject any and
all propoaala.

PTATK bTREET TRUST COMPANT,
Truitee,

By A8HTONL C.WtR,
oeton, Maaa.. May 1, 1115.
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Robert Winthrop & Co.
40 Wall StrMt

New York

DIVIDENDS ANI INTEREST.

UNION PACIFIC RAILROAD CO.
A lliiurltrly Dividend nf

Tnn Dollar" ('.'. lllll per ahnre on the
Common ttnck of thla company hai thli

been declared, payable at the Trea.
urer'a olll e. 15 Urnndway New York, N
Y., on duly I. IHL1, tn atockholderi of
record at .". o'clock 1'. M, June 1, 1915. The
mock transfer booki will not be cloied
for the payment of thl dividend

.stockholder! who have not already done
an aro urgently tn file dividend
malllne nrdcra with the underilgned, from
whom blank forma m.iy be hud upon ap-
plication

ninnnttlC V. P. CIIOSIIT.
New York, N. T May 13, 1915.

TIIE AMERICAN Hl'flAR RKKININO CO.
Jereey cltv. N, J., May 11th. 1916.

The Hoard of Directors hHVe thla day
the following dividend!, payable

July Jnil, 1915, tn the itotkholdera of
record June tat, 1915

On the Preferred etock s dividend of IVper cent. On the Common stock s divi-
dend of 1 4 per cent.

The Tramter Hooka will not be cloaad.
JOSKl'U K. ritKIlMAN, Secretary.

THE FARMERS' I.ON AND TRUST
Cinil'ANV.

IB, IS, to ami Tl William Street
Now York t'lty.

The Annual Election for Director ef
The Farmer' Ijnan and Truat Company
will be held at the nnice of the Company
nn Ttieeday, June th, 1915. Polls will p
open from 13 o'clock noon to 1 o'clock
P. H. AUGUSTUS V. IIUEI.T, Bacretsry.
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DIVIDENDS AND INTEREMT,

orricE or
VJROINIA-CAROI.IN- A ClinMICAI, CO.

RU'H.MOND. V Mav II, 1915.
WIIERIIAS. It h been t - cuitom for

twenty yeara to p.v t the Preferre
Stockholder! their ini.uit dii.lend of lc,
in four ciuarter'y lnit'.nients of fdch.
and

WIIERKAS, financial condition! folio"
Ing the European War cre such that th
Company's cnlle, ttnn were rratlv Inter-
fered with, wherefnro the Hoard nf Direc-
tor! deemed it adn-.ble- , lu ortlcr to con-erv- e

th.lr . uh io r Ihe tuyiufnt of
two nuariei' ,1lv.eni1 and

VHI:iii:a.--, th.- of th i'nm-pan- y

for the ve.,r en linu May Slat. 1915,
will be lnrgei in , v. , m of tho utnomit
iiitllclent to justify the jiaMiicnt of th full
dividend of but cnllectlnnt. whll
grenilv lmprncu an. still bu.ow normal;

He It
RIISOI.VKP. tt.nt a dividend of ba

declared payable to Preferred Stockholder
of record on May 3lt, 191.',. sil.l 4'T- divi-
dend to he In mi'nrlng Mav
31st, 1916, hearing ''", intero.l fr.nn lun I
1st, I'M 5. with hti ,,tinii in ihe I'onipnny
to redeem s'lld strip on J.,mur 1st. l'ji',
at pr an'l n. , rue. I lutere.i, intention i
exercise said ielmption to l,f p'ven

notice iu.,ite l e.it-- scripholdrr
as recorded on tl,.- - t"".k "! th i

ard by adv erllsemen tn three dt"
In New tti-- t tn '. irnon,!,

V.I., at eat thl" i ' - l r. - i mi i' l.t,
13 1 ft ,s t i i: w i:n i r,.,

Till" ,llM I'M'lll 4 OIIIMSl,
No CI Hrmdniv v.-.- M.iv 13

The T'.lt'.fe' I' this CotninrtJ
will he close 1 fr. J o clock P M Urt
17th to the morning of June lat, 1911.

CAI.UU S. Traaiursr,

J


